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SENATE BI LL 6528

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on
By Senators Kastama and Kauff man

Read first time 01/17/08. Referred to Commttee on Economc
Devel opnent, Trade & Managenent.

AN ACT Relating to staffing and operational costs of the econonm c
devel opment conm ssion; and amendi ng RCW 43. 330. 250.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.330.250 and 2005 ¢ 427 s 1 are each anended to read
as follows:

(1) The econom c devel opnent strategic reserve account is created
in the state treasury to be used only for the purposes of this section.

(2) One-third of the anpbunt deposited in the account annually shal

be reserved for and expended on the staffing and operational costs of
the econom c devel opnent comm ssion created in chapter 43.162 RCW

(3) Only the governor, with the recomendati on of the director of
the departnent of comunity, trade, and econom c devel opnent and the
econom ¢ devel opnent comm ssion, may authorize expenditures from the
nonreserved funds in the account.
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(4) Expenditures fromthe account nmay be made to prevent closure of
a business or facility, to prevent relocation of a business or facility
in the state to a location outside the state, or to recruit a business
or facility to the state. Expenditures nmay be authorized for:

(a) Workforce devel opnent;

(b) Public infrastructure needed to support or sustain the
operations of the business or facility; and

(c) OGher lawmfully provided assistance, including, but not limted
to, t echni cal assi st ance, envi ronnent al anal ysi s, relocation
assi stance, and planni ng assi stance. Funding nmay be provided for such
assistance only when it is in the public interest and may only be
provi ded under a contractual arrangenent ensuring that the state wll
recei ve appropriate consideration, such as an assurance of job creation
or retention.

(5) The nonreserved funds shall not be expended from the account
unl ess:

(a) The circunstances are such that time does not permt the
director of the departnent of community, trade, and econonmc
devel opnment or the business or facility to secure funding from other
state sources;

(b) The business or facility produces or will produce significant
| ong-term econom c benefits to the state, a region of the state, or a
particular community in the state;

(c) The business or facility does not require continuing state
support;

(d) The expenditure will result in new jobs, job retention, or
hi gher incones for citizens of the state;

(e) The expenditure will not supplant private investnent; and

(f) The expenditure is acconpani ed by private investnent.

(6) No nore than three mllion dollars per year may be expended
fromthe account for the purpose of assisting an individual business or
facility pursuant to the authority specified in this section.

(7) If the account balance in the strategic reserve account exceeds
fifteen mllion dollars at any tinme, the anount in excess of fifteen
mllion dollars shall be transferred to the education construction
account .
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